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 Programme 

Thursday August, 30 

Venue: 35.3.13 (CSS, building 35, 3rd floor) 

8:45-9:15 Coffee 

Session 1 Chair: Søren Leth-Petersen 

9:15-10:05 Asger Lau Andersen (University of Copenhagen and CEBI): How do households respond 

to unemployment? Evidence from high-frequency data 

10:05-10:55 Scott Baker (Kellogg School of Management, Northwestern): The Elasticity of Household 

Retailer Choice 

10:55-11:20 Coffee 

Session 2 Chair: Niels Johannesen 

11:20-12:10 Sumit Agarwal (National University of Singapore): Consumption and Debt Response to 

Monetary Policy: The Debt Service Channel 

12:10-13:00 Benjamin Keys (Wharton, University of Pennsylvania): The Determinants of Financial 

Distress: Evidence from Geographic Variation 

13:00-14:00 Lunch 

Session 3 Chair: Sumit Agarwal 

14:00-14:50 Niels Johannesen/Asger Lau Andersen (University of Copenhagen and CEBI): TBA 

14:50-15:40 Peter Ganong (University of Chicago): Why Do Borrowers Default on Mortgages? 

Evidence from High-Frequency Data 

15:40-16:00 Coffee 

Session 4 Chair: Adam Sheridan 

16:0-16:50 Søren Leth-Petersen (University of Copenhagen, CEBI, and CEPR): The Marginal 

Propensity to Consume out of Future Cash-Flows. 

 

18:30 

 

Dinner, Restaurant Viva, Langebrogade 1b, 1411 Copenhagen K 



 

 

 Friday August, 31 

Venue: 35.3.1 (CSS, building 35, 3rd floor) 

9:00-9:30 Coffee 

Session 5 Chair: Asger Lau Andersen 

9:30-10:20 Brian Melzer (Tuck School of Business): Making the House a Home: The Stimulative 

Effect of Home Purchases on Consumption and Investment 

10:20-11:10 Michaela Pagel (Columbia Business School): The Consumption Response to Realized 

Capital Gains: Evidence from Mutual Fund Liquidations 

11:10-11:30 Coffee 

Session 6 Chair: Niels Johannesen 

11:30-12:20 Marieke Bos (Stockholm): Impulsive Consumption and Financial Wellbeing: Evidence 

from an Increase in the Availability of Alcohol 

12:20-13:20 Lunch 

Session 7: Chair: Luigi Pistaferri 

13:20-14:10 Lorenz Kueng (Kellogg School of Management, Northwestern): Do Household Finances 

Constrain Unconventional Fiscal Policy? 

14:10-15:00 Arna Olafsson (Copenhagen Business School): Credit Smoothing 

15:00-15:20 Coffee 

Session 8 Chair: Søren Leth-Petersen 

15:20-16:10 Andreas Fagereng (SSB): MPC Heterogeneity and Household Balance Sheets 

 

 

Each presenter has 50 minutes including questions and discussion 
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